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Perkins Coie Creates Cross-Disciplinary Task Force to Advise on
Corporate Transparency Act Compliance

NEW YORK and WASHINGTON, D.C. (February 13, 2024)—Perkins Coie has established a cross-
disciplinary task force of 34 veteran lawyers - with experience counseling companies and financial institutions
on a wide array of compliance and corporate administration matters - to advise global companies on programs
for compliance with the U.S. Corporate Transparency Act (CTA).

The CTA's beneficial ownership disclosure requirements became effective on January 1 with significant civil
and criminal penalties for noncompliance. The Act aims to improve transparency and combat international
money laundering, corruption, and other illicit activities by requiring domestic and foreign entities formed or
registered to do business in the United States to disclose key information about their owners and officers to the
U.S. Department of the Treasury's Financial Crimes Enforcement Network (FinCEN).

"The CTA represents the most significant global anti-money laundering initiative in decades and carries
significant enforcement risks for organizations and individuals who do not comply," said Jamie Schafer, a
Perkins Coie partner and task force member. "Our cross-disciplinary group has deep experience in this arena and
is also well positioned to guide clients through the uncertainties regarding CTA implementation and
enforcement."

The task force consists of 34 lawyers, including partners Jamie Schafer, Chelsea Curfman, Steven Merriman,
Sarah Shtylman, and Sam Boro as well as senior counsel Jim Vivenzio. The group has deep experience in CTA
analysis and interpretation, and in cross-border regulatory enforcement issues critical to the application and
likely enforcement of the CTA, such as economic sanctions and anti-corruption and anti-money laundering laws
and regulations.

Prior to the CTA's implementation, banks and financial institutions were primarily responsible for collecting
beneficial ownership information under the Bank Secrecy Act; however, that burden has now been expanded to
require individual entities to report this information directly to FinCEN, unless they are subject to one of 23
complex and nuanced exemptions.

Perkins Coie is a leading international law firm that is known for providing high-value, strategic solutions and
extraordinary client service on matters vital to our clients' success. With more than 1,200 lawyers in offices
across the United States and Asia, we provide a full array of corporate, commercial litigation, intellectual
property, and regulatory legal advice to a broad range of clients, including many of the world's most innovative
companies and industry leaders as well as public and not-for-profit organizations.

Media Inquiries: Please email Justin Cole, Head of Media Relations.

https://perkinscoie.com/newsroom
https://www.perkinscoie.com/en/professionals/jamie-a-schafer.html
https://www.perkinscoie.com/en/professionals/jamie-a-schafer.html
https://www.perkinscoie.com/en/professionals/chelsea-curfman.html
https://www.perkinscoie.com/en/professionals/steven-d-merriman.html
https://www.perkinscoie.com/en/professionals/sarah-shtylman.html
https://www.perkinscoie.com/en/professionals/samuel-d-boro.html
https://www.perkinscoie.com/en/professionals/james-f-vivenzio.html
mailto:jcole@perkinscoie.com


Contact

Jamie A. Schafer

Partner
JSchafer@perkinscoie.com      202.661.5863    

Chelsea Curfman

Partner
CCurfman@perkinscoie.com      303.291.2300    

Steven D. Merriman

Partner
SMerriman@perkinscoie.com      206.359.3495    

Sarah Shtylman

Partner
SShtylman@perkinscoie.com      650.838.4389    

https://perkinscoie.com/professionals/jamie-schafer
mailto:JSchafer@perkinscoie.com
tel:202.661.5863
https://perkinscoie.com/professionals/chelsea-curfman
mailto:CCurfman@perkinscoie.com
tel:303.291.2300
https://perkinscoie.com/professionals/steven-d-merriman
mailto:SMerriman@perkinscoie.com
tel:206.359.3495
https://perkinscoie.com/professionals/sarah-shtylman
mailto:SShtylman@perkinscoie.com
tel:650.838.4389


Samuel D. Boro

Partner
SBoro@perkinscoie.com      202.654.6318    

James F. Vivenzio

Senior Counsel
JVivenzio@perkinscoie.com      202.654.6200    

Explore more in

White Collar & Investigations      Corporate Law      Ethics & Compliance   

Media inquiries

https://perkinscoie.com/professionals/samuel-d-boro
mailto:SBoro@perkinscoie.com
tel:202.654.6318
https://perkinscoie.com/professionals/james-f-vivenzio
mailto:JVivenzio@perkinscoie.com
tel:202.654.6200
https://perkinscoie.com/services/white-collar-investigations
https://perkinscoie.com/services/corporate-law
https://perkinscoie.com/services/ethics-compliance

