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Perkins Coie Represents Embed Financial Technologies in Acquisition
by FTX US Cryptocurrency Exchange

PORTLAND (June 23, 2022)—Perkins Coie is pleased to have represented Embed Financial Technologies
Inc., the parent company of Embed Clearing LLC, in its agreement to be acquired by FTX US. For more
information, please see FTX's press release here.

Embed is a correspondent clearing firm specializing in providing white-label brokerage services and application
programming interfaces (APIs) to broker-dealers and registered investment advisors. FTX is a U.S.-regulated
cryptocurrency exchange. This merger will allow Embed and FTX US to fulfill their shared goal of providing
white-label brokerage services to other businesses, applications, and customers, in addition to a shared
commitment to using best-in-class technology to ensure operational robustness.

Perkins Coie has served as outside counsel to Embed since its incorporation in 2020. The Perkins Coie deal team
was led by Portland Partner Joe Bailey and included associates Angie Burcham and Tom Vogt.

Perkins Coie is a leading international law firm that is known for providing high-value, strategic solutions and
extraordinary client service on matters vital to our clients' success. With more than 1,200 lawyers in offices
across the United States and Asia, we provide a full array of corporate, commercial litigation, intellectual
property, and regulatory legal advice to a broad range of clients, including many of the world's most innovative
companies and industry leaders as well as public and not-for-profit organizations.

Media Inquiries: Please email Justin Cole, Head of Media Relations.
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